CHUBB GROUP OF INSURANCE COMPANIES

Two Live Oak Centet; 3445 Peachires Road ML.E., Suilz 900, Allanta, GA 30326-31276
Phiene: (404) 266-4000 » Facsimile: (_404_) 264-6843 :

Very tiuly yours,

FEDERAL INSURANCE COMPANY
March 11, 2010

Comrunity Maritime Park Associates, Inc,
¢/o Chairman/Trustee
222 West Main Street

" Pensazola, Florids 32502

Re: | Vince Whibbs Community Maritime Park
Bstimated Coritract Price: $32,000,000

Dear Chairman:
We understand that Cemmumty Maritime Park Assocxates I_m: and Maritime Park

Development Partrers, LLC are in Desi gn/Build discussions on the above-referenced .
projeci. -

Federal Insurance Company has.an A. M Best Rating of A++ and a Treasury Limit of
$1, 114 159,000.00 as reported in the.J uly 1, 2009 edition of the Federal Trade Register »
and 1 1sszues this letter for bonding on the above-reference project.

Itis the; intention of Federal Insurance Ccmpany to provide perfonmnce ami payment
bonds for the constiuction of this project subject to our approval of the existence.and
content of 21f arrangements for this constructich project w ‘hethér by joint venture,
subcontract er service agreement, our approvai of all the termsiand conditions of the
censtryction contract and our approval of the contractors selected for consfraction, Our
approval Is also conditioned upon. deceptable svidence of ﬁnzmcmg

Please understand this letter is not an assumption of liability or abond. As such, we
assume no Hability to third parties of fo you, if for any reason. We do net execute bonds.

This letter will remain. in full forcerand effect for 60 days fmm fhe date of this letter
unless pxtended in writing by Federal Insurance Compatyy,

FEDERAL INSURANCE -COMPANY

Lk #. sﬁ,@d;,,_‘%

Karen K. Pedigo  “
Aftormney-in-Fact




Chubl POWER Federal Insurance Company  Atn: Surety Department
Chubb OF | Vigiiant Insurance Company 15 Mountain View Road
Surety . ATTORNEY Pac;ﬁc indemnity Com pany - Warren, NJ 67058

Know All by These Presents, That FEDERAL INSURANCE COMPANY, an Indiana corporation, VIGHLANT iNSURANCE
COMPANY 2 New Yark corporation, and PACIFIC INDEMNITY COMBANRY, a Wisconsin corporatlcm, do sath hereby constitute’ and
oxr%t ) Sco‘?ﬂbaﬁam Klm Hamby, Karen K. Pedlgo, P 3h} M Mcore‘ ant Spaldmg and Kyla Wl]!iams of
anta, Georgia-

aach es'thelr true and fawful Attorney-'In- Faét 1o exectite undsr such das;gnaﬂon in thelr namas and 1o affix thalr. cor;:ora:e saals to and deliverfor and on théir behalfas surery'_ _
“therson or clherwise, bohts Bud ‘undartakings and-other writings obligatory in the nalure theraof {other than ball bonds) givan.or sxecuted In fhe eotirse of buslness. and.any
Instruments amending onaitering the sama, and consants fo the modilication or alleraﬂon of any lnstrument refan'ed 10'113 sald bonds or obhgallons

in Witne'as Whereo, said FEDEFAL INSURANCE COMPARY, VIGILANT INSURANCE COMPANY; and PACIFIC. 1NDEMN1TY COMPANY have éach axeciited and attosted
{hesé prasants. and affixed tholr corporats seals on this: Oth dayof February, 2010,

z://m/é’/

Kenneth . Wende!, Ass;smnt Sacrsary

STATE oF NEW JER_b_EY_’..
County of Someisat

. S5

ontrs Sth day of February, 201 8 belors me, & Notary Publioof New Jersey, personally carme Kennetty &.-Werdef, to me

known-to be Assistant Sscre{ary’ of FEDERAL INSUHANCE COMPANY VIGILANT INSURANCE COMPANY, and: PACIFIC INDEMNITY COMPANY the companias which
execited the foregoing ?awer .of ‘Attornay,-and the ‘said Kennath, C.'Wendel, being by me duly swom, did depase and say that.he Iy Asslstant Saratary of FEDERAL
INSURANCE CGVPAN}’ VIGILANT {NSURANCE ‘COMFANY, and PACIFIC INDEMN(TY.COMPANY and knows ths corporate seals. thereol, that the seals affixed fo the
foragoingt Power of Attamay ara such corporale seals-and were therelo allixed by authority df the By-Laws of sald companiss' and:that he signed sald Power of Atoméy &s
Assistant-Secratary of sa{ld Compariias. by like authority; and that he Is'acqualnted with-David B.. Norris; Jr,, and Knowsrhinto ba Vies Présidant of sald Companles; and thet the
signature-of David B. Ngrrls, Jr., stbscribed to said Power of Attomey 1§ In the gentine hanuwntmg of David B, Nnms, J., 8ind was tharats subsdtibed, by-authofify: of said: By--
Laws and ih deponent's presa".ca . " ’ ’ . :

Notarial Seal |

: KATHEEINE J ADELAAR -
NOTA?Y PUBLIC OF NEW JERSEY
No 2376685
Commcsston Expires-July 16, 2014

. Notary Public

: CERTIF&CAT!ON :
Extract from the By- Laws anf:DERAL INSURANGE: OMPANY VIGILANT INSURANCE COMPANY, and FACGIFIGH INDEMI\IITY COMPANY:

"A!l powers of aticmcy for and. on hehaif of me Ccmoany may. and shatl be-gxecuiad in tha name and.on’ bahelf of ihe Company, anhar by 1ha Chairman or the
-Prasident or a. Vids President or' an Assistant, Vice Presudenl, ]omﬂy with-the Secretary or an Assistant Sac;elary, under thelr respachvs ces[gnaﬂona The.
sxgnaturs ofsuch; fiears: s may be ngraved, frintad or- Iithographsd: The slighatinng o aach of the following offcers; Chairman, Prssldent 2ny Vice President; an o
-Assistent Vics: Przesldam. any S relery any Assistant Secratary and-the seal of the Campany may be aﬂlxed by facsimila fo" agy power of aﬁomey orfomny -
~cerhhca€e xalatmg :hana{c appomtmg Asslstent Sacrataries or Alomgys-in- Fact: forpurposes oitly of a¥actling and atesting bonds gnd yndertakings and ciher’
ywitings. abﬂgatary in the nature thnreof and.any such, pover of altomay of cenificate baaring such facsimile ﬁgnam arfacsimile seal shall be valid-and binding. ..
upen ihis Compaug and any such powerso: executed and. cer‘lr ad by sB:h famsmlle sxgnalure and mcs«rmte saal shau be valid-and bmdmg upon'the Company" .

Iy Kannath G- Wnndal astam &a.retary o{ FEDERAL INSURANCE Cbh.iF'ANY V)GlLANT INSUR.&NCE COMPANY and PACIFIC INDEMNH‘Y COM PANY
{the "Ct:mpanlaa”) do b«reby oartlfs' that
’ {i}- the foregomc extract of 1he By- -Lavs of 1h9 Compan:es Is $rugand corradt,. ’ ’ v
.(I'Q_ the Compara:°s Bre nuly licenised-and autharized o transact surety buisinads'in aff 50°6f e Unltsd Stafes of Amarica and the Distnct of Columbxa and are )
. authonzsd by the LS. Treasuy Depariment; further. Fadaral and ¥igliant are licensad.in Pusrio Rico and the us. V;rgln tslands. and Faderal ls’ Ilcensed In'
. -American. Semos, Guam, and each of: the Provinces of Canada exdepi Prince-Edward Island; and H
fiy  the foregoing Powar cfﬁuomey i frue; correct and infull lorce'and effect,

Given inder fry tiand afld Seals of said Oompanlas atWarrsn; NJ i‘ﬂs llth day Of I-iax:ch 20 LG .

AN THE CVENT YOU WISH TO NOTIFY US OF A’ CLAiM VER(FY THE AUTHEN’I’]OSTY OF THIS BOND OR NOTIFY US'OF ANY OTHEH
MA‘TER, PLEASE CONTACT US AT ADDR ESS LISTED ABOVE, ORBY 'Fetephone (008) 903— 8493 Fax{808) 903~ 3656 -
: e-masl “surety@chubb.com-

Form 15-10- (225810 (E4,'5-08) CONSENT




Noverber 24, 2009

‘Pensacola Junior Coliege
" Facilities Planming & Consfruction L
Barfi eld Administration Bullding No 7, hoom 737 B
S 1000 Collego Boulevard = . L
_ Pensacola ‘:lorlda 32504 8098. -

: Request for Quallflca’clons—RFQ 1= 2009:.20'10 C - _
Construction Manager-at-Risk: Serv:ces - South ‘Santa Rosa Center

. Estrmatnd .Cohstructlon Amount $“l‘l ODO OOO

3 ‘ 'To Whom l‘ lvlav Conoem

- T hlS xs to adwse you that Waldorﬁ lnauran & Bondlng, lnc prcvncles bondmg Torn o
~ 'Company. Their Surety i$ Westfisld insurance Company, which-has an A.M. Best:Rating-of A~
FSC X and s llsted i the- Department of the Trnasurys Federal RengLEf The home office’ -

: m isa rmancxally s’n ong, well-managed company anﬁ lt isa pleasure to o
- recommend’ them to. you for-your can31d=ral:lon - They l*ave an excellent reputation with
archl’tects/englneers owners; subcont“actors and suppllers and ares consxd=red to be one Ol the o

’ 4;lnESI contractors ll’l ’che area.”

' ":At th:s 'me we would not antlcma‘cc a 'problem in’ bonclmg our chen’t in the amount of
for af'slhgle-prfo'ject or aggregately, SUbjECL fo revznw of ‘fhe contract

: :"',-.,documents by the ‘Suk ety and the: Contractor

" ,lf you have any ques’nlons please do not hes;tate to contacL me

e Smce?ely

%ale Wald%
* Presiden

FL l_lcensed ReS|dent Agem o

5 N . £4:.%4 N - .
253 BN PARKWAY, NE SUITE 202 (32548}
- P:0.Box 4810+ _ o
. r‘ORTWA..TDNBEACI—' FLB2S4S-4510 -
(850) 581 4825 Fa%{8sD} §581-4330 .
- TOLLI*REE (800)3427621 ’

R gg‘gﬁgggﬁ - - -RD.BoxSQ027-

© . GAINESVILLE,FL32S07-0027
- (352)8747779 FAx(352)3748178
. TOLLFREE (888)D012841
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